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TRANSACTION UPDATE – SHAREHOLDER SUPPORT POST ISSUE OF THE CIRCULAR 
 

 
Capitalised terms used below and elsewhere in this announcement and that are not otherwise 
defined, bear the meaning ascribed to them in the circular to Tiso Blackstar shareholders 
(“Shareholders”), dated 31 July 2020 (“Circular”). 
 
Tiso Blackstar is pleased to advise Shareholders that since the posting of the Circular it has 
received further support from Shareholders for the transactions proposed in the Circular, 
being, the Scheme, KTH Sale, Delisting and Standby Offer.  
 
Accordingly, Shareholders are hereby advised that, as at the date of this announcement, Tiso 
Blackstar has procured Irrevocable Undertakings and indications of support from 
Shareholders holding approximately 62.64% of the Tiso Blackstar Shares in issue  (net of 
treasury shares) to vote in favour of the Scheme, the Special Resolution, the Delisting 
Resolution and the Standby Offer Resolution. The Delisting Resolution and Standby Offer 
Resolution only require the approval by Shareholders holding 50% of the votes cast at the 
general meeting. 
 
In addition, as at the date of this announcement, Tiso Blackstar has procured Irrevocable 
Undertakings and indications of support from Shareholders holding approximately 55.95% of 
the Tiso Blackstar Shares in issue that are eligible to vote (net of treasury shares), to vote in 
favour of the KTH Sale Resolution. The KTH Sale Resolution only requires the approval by 
Shareholders holding 50% of the votes cast at the general meeting. 
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